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/ ROWT XH MDLWRXKDIW P H LHFRQYHUWUILO\ D DQV M<VDLV XQH LQILUP [& WH SHUGXH
- «VDL FHUMLOQH GH YRXQRWFKDQJHUGH P «VIHUP DLV Ml Q DYDLV DXFXQH LG«H GH FHXXL
TXH M YRXMDLV IDUH  $ QRW MDL FKHUFK « VXU LQWHUWHW P DLV M QH VDYDLV SDV FH T XH N4
FKHUKDLV

- DXWLV DIP « DYRWXQ DFFRP SDJ QHP HOQWSRXUP H JXLGHU P H IDWXWU P H GRQQHU
GHV LG«HV DGDSWHV ¢ T XL M VXLV

&HWDFFRP SDJ QHP HOWNH ODL GRQF Flk« SRXUVRL LQILP [2UH HQ TX-~WW GH
WHFRQYHUARQ T XL QH VDIWQL T XRLIDUWH QLFRP P HQW DLLH

HL2 / GruwdXj X0a X &
|  ®SHHEuU X 1Ky BA2u2u8 huy2p
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1 RWH SWRIWP P H FRQVUMM ¢ DFFRP SDJ QHUGHV LQILLP 12 UH V ¢ VUDYHW XQ ELDQ GH FRP S«\VWHQFHV
,OVIDGLHWH ¢ VRXWW SHUW/RQQH SRW«GDQWH VIIH G, ' ( LQILP IHUH GLSGIP « H GE VDW TXL
VIQWAURI H VXUV FRQGIMRQV GH VRQ « YRXVIRQ SHU/RQQH@  SRIHWIRQQHGH HWT XL VRX K DLV

VBHQJ DJ HUGDQV XQH W¢I @[ LRQ FRQFU W GB YROXVIRQ DX WDYDLORX GH UHFRQYHUARQ

/ HV LQILLP 12 LHV D\ DQWG«M « YROX« YHU/ XQH VS« FIDOVDVIRQ XQ SRWH GH FRRUGLODVIRQ RX GH FDGULH GH
VDQW  VRQW«J DOHP HQWFLE G HV

e P8P /272ulPR 2u:H T8u::SKu

I (20 mLlJ m
OCD2ALl 0 ©CZTy Xny (0!, w81A0y! 02 /

mu ! BS ®u 8§ V/IHL 88U u:HP p/ 2 iu§H /i HHhp hp2: 8Shp ...

/ HELDQ GH FRP S«WHQFHV D SRXU ! ip§Hi GH SHWP HWUH DX E«Q«ILFLDULH G LGHQW LHU VHV DVS LLDRQV
VHV YDBIXW VHV EHVRLQV VD SHU/RQQD@W HWG DQDA VHUVHV FRP S« VHQFHV VHV LHWRXUFHV VHV VDYRLLY
HWVHV VDYRLU IDLLH VD YDGHXUDNRXWEH DILQ GH Gl LOLUXQ S URMIWS LRIHWIRQQHO & H S LRNHW
SRIHWIRQQHOGRIWXL SHLP HWUH G DP « @QRUHUVRQ QLYHDX GH VDVIM DFVIRQ DX WDYDLO P DLV DXWL GH

G« YHARSSHUVRQ HP SQR\ DELOW HWGH Vi FXUVHUVRQ SDUFRXUW/ ,OVDFFRP SDJQH G XQ SMQ G DFVIRQV
SHWP HWDQWGH B P HWUH HQ ~ XYWH ,OYLVH «J DBP HOWE G« YHRRS SHUGHY DSVWKGHV ¢ V RUHQWAU HWE
SLARVHU VD FDUU2 LH GH | DERQ DXVRQRP H

/ HEELDQ GH FRP S «VHQFHV HWMk D@V« GDQV XQ HQYLLRQQHP HQWJ DIDQVMDQWD GLVFUWRQ HWID
FRQILGHQVD@A HWHWWRXP LV DX VHFUHWS LRI HWLRQQHO

3 XV W HP HQW LOWSRQG DX FDGH GxJ DOG« I LQUASDU® 0 LOIE LH GX VWDYDLO GH OHP SQRL HWGH

OLQVHUARQ

&ROQVXAHU D GHVFUSVIRQ GX FDGWH &J DO

VXUWDYDLOHP S@RLJRXY

AAOy ( C2
/HSWRIWP P HSHWP HWGRQF GH 2u®T1b B2 pH®Thué / / u2P /2 ipH/ 2 Tu:: b uépu
S®T1PSH>  Shp§ u: 8S/ SSHH: puH&u: p hRu: /2 1T ®u: ®P : B S H/HVDWHQGXV VRQW
G« 1QLV SHUWRQQH@HP HQWHWLQGLYLGXHAHP HQWHQ | RQFVIRQ GHV EHVRLQV HWGX FRQW[ VW GH
OQIUP [2UH E«Q«ILFIDIH HQ G«EXWGH ELD®DQ HWSHX YHQW-WH Wk DKWV HQ FRXW GH SHWIDMRQ WL
Q«FHWDLH



,1),50 ,S5( 5(&219(56,21

l,2w AE(C210

/ D SIHWDMRQ GXH AAGAA.

( @ VH G« IRX® HQ GHKRW GX VP SV GH WDYDLO HQ SDUFRXW/ LQGLYLGXHOVXUE : uy SP pu: @y RA
/ D GXUcH SHXWQDWXIH@HP HQW-WH DGDSWH HQ IRQFVIRQ GHV EHVRIQV GH FKDTXH ," (

/ D SIHWDMRQ LQFXW

e (M: p HuHu : b ®hW®Pud GH GXWkHV YDUDE®V SHWP HWDQWGHYV SKDVHV LOQWRVS HFVIYHV HW
SWRVSHFVIYHV

o $X[ TXHW VIDNRXVH XQ DFFaV ¢ @/ SH1T 2y p ®T®Hpu X Ty Pi2u 2 u§  hp2 b RIIWDQW
SWRI IHWLYHP HQWGHY FRQWHQXV VS « FLILT XHV I DIW GH YLG«RV H[ HUFLFHV SWDWT XHV P LVHV HQ
VIVXDWRQV RXVY SRXUDSSIRIRQGLU®! ELADQ DYHF G4 FRDFK

/ HV WP SV GH WDYDX[ HWUHFKHUFKHV SHURQQHAMY DLQWL T XH FHX[ FRQVDFW«V DX[ HQT X=VIHV
P «IHW QH VRQWSDV LQFXXV GDQV @ GXW<H GX ELMQ GH FRP S«VHQFHV

(12, Cml

/ HELDQ GH FRP S«WQFHV VDUNMFX® DXVRXUGH SKDWHV G«ILQLHV

C pu/@S:p/29&y b Sy 1PPS/ P2 ! ipH(

' BDQDO VHU® GHP DQGH HW® EHVRLQ GH OQILLP [2UH E«Q«lLFLDLLH

e ' HG«WIP LQHU® IRWPP DWM SXXV DGDSW ¢ @ VIVWKDWIRQ HWDX EHVRLQ
e ' H G«ILQLUFRQNRIQWP HQW®BV P RGDAWV GH G« IRX®P HQWGX ELDQ

C pu/ @S p®>b hu: HBSH  1PP/ p2y pHeedd 1By BA2@A! T TIEBEBRU (
e ' HFRQWUKLLH VRQ SRNHWS LRI HWIRQQHOHWGBHQ Y« W HUM SHUMQHQFH
e ' BKMERWUXQH RX SOXMHX U/ DAHUQDVYHV

C U/ @S:p®UE 8&FP:b 1PP/ u2y pHeedd 1Ry BR2@A! 1 TIEBEBRuU (

¢ ' HVBSSWRSUHUBGYV W VXADW G« VDLOXV GH M SKDVH GRQYHWIJ DVIRQ

e ' HWHFHQWVHU BV FRQGIMRQV HWP R\ HQV I DYRUVDQWD W DAVDVIRQ GX RX GHV SRNMW
SIRIHWIRQOQHY

¢ ' HSWYRWOGN SUQFLSDGIV P RGD@WV HW« VDS HV GX RX GHV SLRNHW SRIHWIRQQOHY GRQWMD
SRWIELOW GH E « Q«I LFLHUGEXQ HQWHVIHQ GH VXLYL DYHF ,QILLP [2 LH 5 HFRQYHUARQ
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$ VIFX&XH DXVRXUGHY SKDVHV GX ELDQ GH FRP S«WQFHV QRXV DYRQV G« YHIRS S« XQH RIIWH
VXUP HVXWH SRXUGHV IQILLP [2UH V

41G0< 8=4A

&RP SWHQGWH VRQ KIWRLLH SDUFRXW G ,' (
$ QDO VHU® SDUFRX U/ SRIHWIRQQHOS DU « VDS HV
6 VUXFWKLHUVD VWV SIREGP DT XH V

&RQILLP HUVRQ HQJ DJHP HQWGDQV @ G«P DUFKH

2>=BCOC4A

$ QDO VHUGHV YIDLHV P RVIYDVIRQV GH VRQ G« VLU
GH FKDQJ HP HQW

) DLLH O<VDWGHV @HX[ GH VID VVKDVIRQ

( YDOXHUVAV FUW LHV G HQJ DJ HP HQWDX WDYDLO

0=0; HB4A

4 XD@ IHUWAV IRUFHV VAV | DLE HAWHV VHV

FRP S«WAQFHV VAV YDAX W/ HWFHQWHV G LQWU-W
$ QDO VHUVRQ S LRI LOS IRIHWIRQQHOHW®V

P «VIHWYV G«ERXFK«V DWRFL«V

=0E& D4A

7 DSSRUMUGHYV LG«HV FRQFW VWV GH LHFRQYHUMRQ
7 LQIRWP HUGHV SDWHUH@N « T XLYDBIQFHV @RLV
WSHV GH IRLP DURQ HWGHYV | LQDQFHP HQW
DWRFL«V

38)6=>BC8ap4~

$ QDO VHU HWMIHWIMKHUVRQ S LRI LOS IRIHWIRQQHOHW
WAV SRWIE LWV GB YRXVIRQV

( @WERWHUDYHF VRLGHV 2 LHV LG«HV FRQFW} VWV HW
GHV DFVIRQV DWRF L« HV
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$ UAFXQH DXVRXUGHV ~ SKDVHV GX ELODQ GH FRP S«VWHQFHV QRXV DYRQV G« YH®RS S« XQH RIILH
VXUP HVXUH SRXUGV LQILLP 12 UH V

06 8A

& RQWUKLLH DYHF VRL XQ S RMWS LRIHWIRQQHO
SWJIP DWIT XH HWM3< DWW
/ DQFHUGHV DFVIRQV FRQFW WV «VIDSH SDU «VIDSH

<>C&4A

7 DFFRP SDJ QHUSRXUWDLGHU ¢ SWHQGWH GHV
G« FIMRQV HWMUX FWKLHU WAV FKRL
&KDAHQJ HUHWFRQILLP HUDYHF VRLBH RX 1V

S IRMW LHWHQX V

A-DBBGA

6 « FXUVHU GV UVT XHV HWFDQDQVHU VAV FLDLOWHYV
&ROWUKUH XQ &9 HWXQH IWUH GH P RVlYDVIRQ
DGDSWV ¢ VRQ QRXYHDX SLRMIW

7H SDUMDJI HUGY FRQWHLY G XQH ," ( tHFRQYHUAH

9 DAGHUT XH FH SIRMIWD GX VHQV SRXUVRL TX LO
W LHGRQQH &1 S@IMUGX WDYDLO

7 DSSRUMU® P RVIYDVIRQ HWODXVRQRP LH GRQW
VX DV EHVRLQ SRXUWH FRQFU«\IVHU
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( QUHVHQ LQGIYIGXHO 0 RGX® HQ @ QH ( QUHVHQ LQGIIGXHO

20w X 0 C (AR 20w X 0 E ( ARAA

agwxX0 (0 m
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* XIDQW® ELDQ @ FRDFK LHWH GLVSRQLEGH ¢ VRXWP RP HQW HQWH K HW K SRXUVRXW TXHWRQ
RX EHVRLQ G LQIRWP DWRQ VS«FLULT XH
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8 Q HQVHP E® G RXVIKY VRQWX VDV« VRXWDX GRQJ GH ODFFRP SDJ QHP HQWWHY T XH

e ' HVH[ HIFLFHV HWHWY S HUO/RQQHM/

« 8 QH FDURJ WDSKLH GHV FRP S«WHQFHV HWSRLQW G DP « QRIDVIRQ

e ' HVHQT X=VHV VHUDLQ

e ' HVHQT X-WV GH G« FRXYHUM P «\WHU

« ' HVRXVKY G DQDO VH GX SLRILOSRIHWIRQQHOSHWP HWDQWOLGHQW LFDRQ GH P« IHW/
«YROXMIRQV G«ERXFK«V SRWIEGHV GDQV GV VRIQV  KRW GHV VRIQV DYHF  VDQV LHSUVH G « VX GHV

« 8Q RXVIOG DIGH ¢ @ G«FIMRQ

« 8Q SMQ G DFVIRQV HWG XQH IHXLAH GH LRXWA

« ' HVP RG2 GV GH &9 HWBWUH GH P RVYDVIRQ

« (WELHQ VXU XQH P «VKRGRGRJ LH XQLT XH G« YHARSS«H SRXUGHV LQILLP 12 UH V

DXWHV RXVKY HWP R\ HQV VS« FU LT XHV SRXURQW-WH SIRSRV«V SDUM FRDFK HQ IRQFVIRQ GHV
SWRRE&P DWIT XHV LHQFRQWkHV HWGX S LRMWS LRIHWIRQQHOYLV« 3 RXUFHM &V FRDFKYV GLVS RVHOQWHW
SIRFKHQWGDQV XQH ER°WVH ¢ RXVLY ¢ IXUGLVSRVMIRQ VWY MHX[ GH UGV HQT X-WAV P LVHV HQ
VIVIKDVIRQ GRWLHW VK« P DWIT XHV
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e/ HV HQWHWHQV HQ YIMRFRQI « LHQFH U VKP HQW® ELDQ , VRQWU« DAV« V HQ VRXVH
FRQILGHOQUD@W¢ YID 2 6o/ pl

« / HV FRQWIQXV DFFHWIE BV GHSXLV XQ p: / S8 / p2: HOUH: T18P2R 1) VXUMD / SHIT 2y
X Ty F2u 2 ps  hp2 P YIHQQHQWHQUFKLUGH ELDQ ¢ WDYHUW/ GHV P LVHV HQ VIWKDVIRQV GHV
H[ HUFLFHV HWGHV YLG«RV SHUW/RQQD@V«V SRXUGHV , ' (

e 8Q «P DUWHP HQW« IFWRQLT XH KHEGRP DGDLLH HWS U« YX S RXUOLQWHUYHQDQWHWE
E«Q«ILFLDLLH DILQ GH VXLYUH ODWIGX L\t

w AlaXmy1! 122 X0

$1LQ GH VXLYUH QRWH ELMQ GH FRP S«WHQFHV LOHWGHP DQG« G DYRLU¢ VD GLVSRVMRQ XQ
RUGLQDWHX US HUWRQQHO XQH FRQQH[ LRQ LOVHUQHWVDVIM DLVDQWH HWGX P DWUHOGH SUVH GH QRVHV
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e 2y bu ®P §u2HIEBSH®U 21Sde SH

e Ay PU®P ® 8Py p H®U :0 HIA: u

,OSHWP HWGH W\ QWK « IWHU HWMHWDFHU BV DVS HFW HWHV FRQFOXMIRQV GX WDYDLOHQWHS UV HW
SRXYRWUWH MQFHUFRQFW VWP HOQWGDQV @& YRXVIRQ SIRIHWIRQQH@H VRXKDW¢H ,OLHWDFH GV
RENHFVIV 1 1] «V SRXU®H E «Q« I LFLDULH HQ G« EXWGH ELIDQ HWk YDOXH VRQ DWHLOWA HQ 1LQ GH
SDUFRXW/

o WH:P2u ®u &S :SHI1S8HP ®u &X( .0.! T TIEBESRu
,OHWVGHP DQG« ¢ O ( E«Q«ILFIDUH GH P HVXUWHUVRQ GHJ Wk GH VDVIM DFVIRQ HWGH GRQQHUVRQ DYLV
VX U CDWHILQVH GHV RENHFVUV I L] «V HQ G« EXWG DFFRP SDJ QHP HQW

Aw, X 8§202m IX (C Xny..

e OhSPSH> ®u 58 82fHRSH ®P /2 iuH
&H GHWQLHUHQWHWHQ HWVSIRSRV« ¢ OQILLP 12 UH DILQ GBYDOXHU @ YRXVRQ HWMD U<HAM P LVH HQ

XYWH GX SURMHWS LRIHWIRQQHOYLV« 8 Q SRLQWHWWI DVWX UGV U« X VWLV HWOBHV « YHQVX HABHV
GUILEXQ%V
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( @H WH G« IRXM® HQ GLWDQFLHO DILQ GH SRXYRLWDFFRP SDJ QHUFKDT XH QILP IHUH TXH@H TXH VRIW
VD VIVXDVIRQ J «RJ WDSKLT XH

(1Im X(2!!0%2 m 8202A AX Yy
,OHWVGH  NRXUW/ RXYWV P QP XP VLIOVDJ MG XQ ILODQFHP HQWYID H &3) / H QLYHDX GH SURUW
HW\« YDXX« GH IDERQ SHUVRQQD@V«H DYHF OQILLP 12 UH DILQ G DGLIHWHUDX P HX[ VRQ EHVRLQ

11 022X XWA1 ER y(X 8§
/ D SIHWDVIRQ HWWVRXYHUM HWV DGDSWVH ¢ VRXWH LQILP 12 UH LQFXDQWQDWIHMHP HOWMV ,' ( HQ

VWKDVIRQ GH KDQGLFDS ' HV DGDSVDVIRQV SRXURQW-WH P LVHV HQ SMFH HQ |RQFVIRQ GHV EHVRLQV HW
VHURQW« VX G« HV GRUV GH OHQWHWVIHQ J LDV LWS U« DADE B

6 L FHWH VWX DWRQ YRXV FRQFHWQH QBK«VIWW] SDV ¢ QRXV FRQVDFVHU RX SDUP DLO
DV#_LOILLP [HWH WIHFRQYHURQ FRP SRXUT XH QRXV SXLMWRQV « FKDQJ HUHWP HWUH HQ SMFH GV
DFVIRQV Q« FHWDLLHV

1 RXV P HWURQV VRXWHQ XYWH DYHF ODLGH GH QRV SDUMQDLLHV SRXUWRXYHUGHV P HLAHX LHV
DGDSVDVIRQV SRWLE BV

4 XHO XHV H[ HP SOV
e/ HV V«DQFHV HQ YIMR SHXYHQWDYRLQ@HX DYHF GRXVUOGH YRWH FKRL VBOUHVS HFVH @

FRQI LGHQUD@W GHVY « FKDQJ HV
e/ HV VXSSRUNV SRXURQW-WH DGDSWV HWGHV RXVIKY VS « FLI LT XHV DGDS WV SRXURQW-WH SRS RV«
e /HUVKP HHW®MV KRWDLHY SRXURQW-VWH DP «QDJ «V
e /HVRXVIHQ GH O$ JHILSK SRXUD -WH GHP DQG«
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" ISP HGE VDWQILP HU?,) 6, $ QURLOH %«FQG WH
0 DWHU 0 DWHU m* HWIRQ GHV 5 HWRXWFHV + XP DLQHV} 8 QLYHUWW& 3 DUV' DXSKLOQH

« $SUV DQV GBH HFLFH LQILLP HU LHFRQYHULRQ GDQV GHV 5 HWRXUFHV + XP DLQHV DYHF XQH
VS« FLD@QVDWRQ SHQGDQW  DQV GDQV @ IRWP DVIRQ HWIDFFRP SDJ QHP HQWDX FKDQJHP HQW
SWRIHWIRQQHO DX VHLQ G XQ FDE LQHWGH FRQVHLOLQVHUQDVIRQDO

« )RWP DWRQ ( QWHSWHQHXUGX FKDQJHP HQW + ( & 3 DUV

« )RWP DVIRQ 6HQMVELDVDWRQ DX KDQGLFDS 0 RRF $J HQF\
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/ HQWHP E®1 GHV DXWHV LQVHUYHQDQWH V VRQWQILLP 12 UH V H[ S«UP HQWHV HWMWX H V GX VHUDLQ DILQ
G =WH DMV TXDQWDX[ SWREQP DT XHV HWS HUW/SHFVIYHY GH @ SWRIHWIRQ ( @BV VRQW«J DBIP HQW
VRXVHV IRLP «HV ¢ ODFFRP SDJ QHP HQWHQ ELIQ GH FRP S«\WQFHV
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5 HVSHFWGH @ SHURQQH GHV YD®IXU/ KXP DLOHV HWGX SUQFLSH GH QHX VDA
5 HVSHFWGX SUQFLSH GH QRQ GLVFUP LQDVRQ

5 HVSHFWGX SUQFLSH GH FRQILGHQUD@W S RIHWIRQQHGH

5 HYSHFWGH @ &J MDVIRQ HQ YL XHXU

&RP P XQLFDVIRQ GH @ SU«VHQW FKDUM GH G« RQVRMRJ LH

1 RVWH «T XLSH VBIQJ DI H «J DP HQWE

'« LQIIGHV REMIFMV S HU/RQQD@V«V
' RQQHUDFFa V DX[ RXVIKY HWDX[ WHWRXUFHV GV SOXV DGDSWV DX SURILOHWDX SDUFRXU/ GH
OQILLP 12 UH DFFRP SDJ Q« H

* DIDQWMJIXQ FDGWH Ve FXUV« GH UHVSHFWGH FRQILGHQUD@W GH ELHQYHLADQFH HWGH QRQ

NI HP HQWT XL SHWP HWGH VH[ SUP HUDXWL @QEWHP HQWT XH SRWLE B HWHQ VRXW FRQILDQFH
* DIDQVIJ@ QRQ GLYXQ DRQ GHY «FKDQJ HV ¢ XQ VIHU/ VDQV YRWH DFFRUG H[ SUHW

,QILP [2 WH 5 HFRQYHURQ VHQJ DI H «J DBP HQWE

0 HVXWHU@® VDVIM DFVIRQ GH VHV FQHQWH V 1L.QDQFHX U/ HWS DUMQDLUH V T XD@W G DQLP DVIRQ GH
OLQVAHUYHQDQWHWGHY VXS SRUN HVS HFWGHV RE NHFVUV HWGX SWRJWDP P H GHV P RGD@WV

@RI W XHV HWGEDFFXHLOGH @ SIHWIDVIRQ GHV VXJ J HWMIRQV GB[ HV GEDP « QRIDVIRQ

0 HVXWHUOHI I LFDFLW GX ELADQ DWWHQVHY VDVIM DIVHV RX QRQ SRWIELOW RX QRQ GH P HWUH HQ
DSSQFDVIRQ

6 XLYUH HWS LHQGWH HQ FRP SV GV GLI I LFXQ@%V HMk F@P DVRQV GH VHV FQHQWH V

6 HQJ DJ HUGDQV XQH G\ QDP LTXH G DP «@RIDVRQ FRQVQXH SUVH HQ FRP SWH GHV « YDOXDVIRQV
HWXJ J HWMRQV J LIRXSHV GH WDYDLO |RWP DRQ FRQVIQXH GHV LOWHUYHQDQW
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e $SUBV VHP DIQHV GH ELDQ GH FRP S«VWHQFHV XQ QRXYHDX SURNHWS LRI HVWIRQQHOHWG«|LQL
DYHF @ FRDFK ,QILLP 12 IH 5 HFRQYHUARQ

e 1 RXV FRQILRQV DRV SHUW/RQQHAMP HQWFKDFXQH GH QRV,' ( DX FR@MFW 510 ( 5 «VHDX
1 DWRQDO0 LWRQ ( P SGRL

e ,0OVDJIWG XQH DWRFLDVRQ E LHQYHLADQWA HWG\ QDP LTXH TXL  XYUH VXUVRXW® VHULVRLLH
1 LDQEDLY VXU® P RG2 B G XQ FDELQHWGH SMFHP HQW WHFWXVHP HQW

e 8 Q FRQWHLAMUSHQG G LHDLY HWFRQVDFWHA LOQGLYLGX HAMP HQWVRXVIAV QRV LQILLP 12 UH V SRXU
@iV DLGHU¢ DI LQHUBIXUFDQGLGDWKH FLE GHUGHYV RI1UHV S U< FLVHY HWWURX YHUXQ QRX YHDX
SRWH DQ@J Q« DYHF GIXU/ EHVRLQV GHXU/ FUW UHV HWABHX UMK DVIRQ J « RJ LDSKLT XH

PSP :P// &y u HiPS 8§22 M:Hce/ 2Th 2
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7DW SRXU VHP DLOQHV GH ELQ GH FRP S«WQFHV G« Gl« DYHF XQ H FRDFK

ACEA- yOA(OA 402 RO! Cy08§2%X00y !R 2J0!8] @, wSA0 §022, yyOom( O

,aw AX yAOA4, C &, mOOwEm ¥ yIR

« 3RXUGIVLQILP 12 UHV H[ HIODQWGDQV &1 SUY« HQ &' , RX &'

e 3RXUGHVLQILLP 12 UHV HQ QE«DO DWRFL« H RX LHP S@ODQWH

« 3RXUGHVLQILLP 12 UHV HQ LQWUP

« 3RXUGIVIQILP 12 UHVIQVFUW V¢ 3T ( P SGRLHW RX VDQV DFVIYL&
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3 XMHX W/ 1 LQDQFHP HQW VRQWS RWLE B1V HWS HX YHQWAWUH « X GL«V HQVHP E @ HQ U VHUYDQWXQ DS SHO
J WDVWIWDILQ GH J DIDQVU@ P HLAMXWH SUVH HQ FKDW H / HV DFF2 V VRQW«J DAHP HQWG« YHARS S «V/
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1 RWH ELMQ GH FRP S«WQFHVY HWW«QJ LEGH DX &3) 7RXWA LQILP 12 UH SRW? GH XQ FRP SWH

3RXUFRQQDIWH VRQ VR@GH LOVXI I IWGH VH FRQQHFVHURX GH VIQWFULH VXU
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/ HVRG@H GX &3) VH[ SUP H HQ HXWRV HWRX HQ KHXWHV VIO\ D HX GHV

H[ S« UHQFHV GDQV & SXE Q@F DXSDWYDQW , 0l DXGLD MWH 1V FRQYHUM K
o}

/ LQWFUSVIRQ ¢ QRWH SWRJ WP P H VH I DIWHQVX LW HQ T XHO XHV FQFV

GLHFWP HQWYLD OHVSDFH &3)
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6XIWH ¢ YRWH LQVFUSVIRQ HQ @J QH XQ SMQQLQJ G DFFRP SDJQHP HQWSHUW/RQQD@V« DLQVLT X XQ Q@YUHW
G DFFXHLOHWXQ FRQWDWE WL QHUVHLRQWLHP LV

m 1Y y!OwOyAg§022, yyOm

1 RWH EL®Q GH FRP S«VHQFHV SHXW-WH UcJ & SDUGL I« HOW P R\ HQV GH SDLHP HQW Ve FXUV«V DYHF
SRWIELDW G XQ «FK«DQFLHUHQ SOXVLHXW/ [RLY YLD G4 QHQ VXLYDQW

KW8V 777 IQIULP [HH IHFRQYHUMIRQ FRP_FRP P DQGH SWRJ WP P H LHFRQYHURQ

6 XL ¢ YRWH LOVFUSVIRQ HQ @ QH XQ SMQQLQJ G DFFRP SDJ QHP HOWS HUWVRQOD@V« DLOVL T X XQ QYUHW
G DFFXHLOHWXQ FRQWDWE WL.J QHUVHIRQWHP LV
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,OH[ DA G DXWHV | LQDQFHP HQW SRWLE BV Q« FHVWVDQWGHV G« P DUFK HV HW« VDQWARXP LVHV ¢
ODS SWREDVIRQ GH VIHUFHV SHUWRQQHV RX LOWDQFHV ( @HV SHXYHQW«J DAHP HOQW-WH DGDSWHV ¢
FHUMLQHY VIVKDVIRQV VS« FU LT XHV WDYDLAHX W/ KDQGLFDS «V 1 RXV SRXURQV BV « WKGIHUHQWHP EM
DILQ GH J DIDQVIJ @ SUVH HQ FKDW H M SKXV DGDSWH ¢ @ MVXDWIRQ 4 XHO XHVH[ HP SV /H SMQ GH
G« YHRS SHP HQWGHV FRP S«VHQFHV OB 1)+ G4 ST (P SARL CGB* (),3+
8 QH FRQYHQWIRQ VLS DUMH DYHF ORW DQLWP H  OHP SAR\ HXUVHLD WJ Q«H 8 Q SMQQLOJ
G DFFRP SDJ QHP HOWS HUWRQQDQ@V« DLOVL T X XQ QYUHWG DFFXHLOVHIRQW«J DBIP HOWUHP LV
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6 RXWFH HQT X-WV GH VDVIM DFVIRQ F@HQW ¢ FKDXG
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& HWMD QRWA P R\ HQQH RFWR\ «H SDUBIV,' ( SRXU«YDXXHU
OXVIMW GH QRWH DFFRP SDJ QHP HQWHW\D FDSDFLW ¢
SIRGXLLH GHV U« VXQDW
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@ YDAXUGH QRV DSSRWW RUW/ GHV HQWHVHQV DLOWVL T XH VXU
@ SOWIRW H GLJ VDB SDUWDS SRUAMDX[ DWHQGXV
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& HWMD QRW P R\ HQQH RFWR\ «H SDUGH,' ( SRXU

P HVXWHU® FOUX @ SHUMHQFH HW®B G\ QDP LWP H GH
QRWH «TXLSH DXSW V GH QRV E «Q«l LFLDLLHV

©C mMAO0 (0 @ aJ yxX AX Yy
& HWMD QRWA P R\ HQQH RFWR\ «H SDUGHV,' ( SRXU
P HVXUHUQRWH FDSDFLW ¢ WUX FVX UHU HWRU DQLVHU
ODFFRP SDJ QHP HQWSRXUQRYV E « Q«| LFLDLLHV
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6RXWFH HQT X-VAV GH VDVIM DFVIRQ FQHQW
¢ IRLG
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&BIVWO SRXUFHQWDI H GB' ( TXLRQWP HQ« ¢ ELHQ GIXUQRXYHDX SURNHW
SWRIHWIRQQHORX TXLVRQWHQ FRXW GH P LVH HQ  XYWH
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&BIVWWM VDX[ GB' ( T XLFKRIMWHQWGH FRQVIQXHU¢ SWHQGWH VRLQ GHV DXWWHV
P DLV HQ « YRXDQWYHW GEDXWHV P «VIHUW/ VS« FLDAVDVIRQV SDWDP «GLFDO
EWHQ -WH P «GHFLQHV FRP S&P HQVIDLULHV]
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& HWVGB! IDVR G LQILLP [2 UH V T XL IHS IHQQHQWGHY « WK GHV RX XQH IRLP DVIRQ
¢ OLMWXH GH QRWH ELDQ DILQ GH FRQFU«VIVHU BIXUQRXYHDX S LRNHW
SRIHWLRQQHO
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& B! QLYHDX GH VDVIM DFVIRQ GH QRV LQILLP 12 LHV T XDQWE QRWH
DFFRP SDJQHP HQW DYHF SOXVIHXW/ P RLY GH IHFXOHWGH FRQFU\VIMDVIRQ GH

@IXUS LRMIWS LRI H'WIRQQHO
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$aH] \ QHV \HX[ IHWP «V - DL IDLWG DXWHV
ELDQV GH FRP S«WHQFHV DYDQWT XL QH P RQW
SDV YWDLP HQWDLG«H &H SURJUDP P H HVWSRXU
H FRXS K\ SHU FRQFWHW MHQ VXLV UIHVVRUWH
DYHF XQ SWRMWGH UIHFRQYHWLRQ W DAVWH HW
VXLV G«MD VXU @ ERQQH YRLH SRXU QH W« DQVHU
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8 Q VDQV IDXWH 8 QH GLVSR LQFUR\ DEH HWXQ
HQFKDLQHP HQWWER V QRJ LT XH GHV HQWHWHQV HW
P RGXMHV DERWG«V ( WVXWRXW MDL WRXY« P RQ
MRE JUiFH ¢ HAGHV HW¢ QHXU U« VHDX
%UDYR ( WP HUFL VLQF2 UHP HQW
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/| DFFRP SDJ QHP HQWDYHF P D FRDFK D «W
H[ FHSWRQQHO (QGH P D SHW LV GH P H
UHE RRVWHU HWGH W« G FKLU ¢ WRXWHV QHV
RSSRUMK QLW YV TXL V RITUDLHQW¢ P RL -H YRXV
@ WFRP P DQGH Q K«VLWH] SOXV IRQFH]
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0 HUFL,QILWP L2 IH 5 HFRQYHWLRQ SRXU FH
SWRIJWP P HTXLP B SHWP LV GH P H @WQFHU
GDQV P D ULHFRQYHWLRQ 6XSHU

DFFRP SDJQHP HQWDYHF P D FRDFK ( GMH D «W
¢ B<FRXWH ELHQYHLADQWH HWP RWYDQW

' «EXWGBXQ QRXYHDX SURMIWS LRI HWLRQQHOHW
VXUWRXWG XQ QRXYHDX SRVWH Q4 P RLV
SWRFKDLQ +(85(86( -H UWFRP P DQGH
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,QILLP 12 UH VORXVIRQWG«M
FRQILDQFH HWRQWQWFUMAV ¢ .
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JQILP 12 UH VFRQWIHQWQRWH

FRP P XQDXW VXU®BN Gl « IHQW
WWVHDX[ VRFLDX]

§ 2A: ®u AAAA
,QILLP 2 UH VIRQWSDWAH GH.ORWH
JURXSH SUY« HAS DWAFLSHQW
DFVWHP HQWDX T XRWGLHQ
5 HVRLQV QRXV
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1 RMAHELDQ GH FRP S« WAQFHY HWAKXQH RITUH VXUP HVXWIH FROVWAKXIVW SDUXQH " ( ULHFRQYHWAH HAH SHUM HQ
5 HAWRXUFHV + XP DIQHV HQ DFFRP SDJ QHP HOWDX FKDQJHP HOWS URIHWIRQQHOHWHQ IRWP DMRQ

7X UIHWRW/ DYHF XQ IXWKUS IRMVWFROQFUHWLK DDA HAS WS GeSER\ HU

1 RWH ELDQ W@ LE®I DX &3) &RP SV SHWRQQHOGH IRUP DURQ

- DLEHMRIO GH FKDQJ HP HOWGDOVP D YIH SWR

-HUWMHUH P RO DFFRP SDJOHP HOWI WIDWKMWGH P 1O DYHF
OQIUP 2 UH 5 HFROYHUIRQ
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/ D WUXFWXUH J « QDB DLQVL T XH GV VH[ VAV HWFRQWAQXY GH FH GRFXP HQWVRQWD SRS U«\W GH
,QILLP 12 H 5 HFRQYHUARQ 7RXW LHSWRGXFVIRQ VRVDA RX SDUMH@H HWRXWA LHS Wk VHOQVDVIRQ GX
FRQWHQX VXEWDQWHOGH FH GRFXP HQW SDUT XHO XH SWRF«G« TXH FH VRIW VDQV DXVRUVDVRQ

H[ SUHWH G $ QQH 6RSKLH 0 LONIHZ LF] HWMQVAGLIVH HWERQWIMXH XQH FRQWHI DERQ VDQFVIRQQ«H
SDU®V DUNFGIV / HWXLYDQW GX &RGH GH M SIRSU« W LQVH@HFWHAH / HV LQIRWP DVIRQV
SIFVRJ WDP P HV SKRVRJ WDSKLHV P DIJHV WA VMV VRQWS IRWJ «V SDUGHV GLRIW GH SRS U« W
LOVAGHIFVKHG , FH VIMH VRXVH LHS LIRGXFVIRQ  LHS U« VHOVDRQ

DGDSVIMIRQ WDGXFVIRQ HWRX P RGULFDVIRQ SDUWH@H RX LQWJ WM GH FH GRFXP HQWVRQW
LOWAWGLW / D FRSIH VXUVXSSRUNSDSIHU¢ XVDJH SUY« GH FHV GU I « (HQW REMW GH GLRIW HWV
DXVRUV«H FRQIRWP «P HQW¢ @UNF / GX &RGH GH M@ 3 IRSU«W ,QVH@HFVWH@H / HXU

HSRGXFVIRQ SDUMHGA RX LQWJ DB VDQV ODFFRWG S Uk DADE B HW« FUMWGH @DX VX U HWWAWLFVHP HQW
LOVHLGLVH



